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CLAIMS CO—OPERATION CLAUSE

Notwithstanding anything contained in this Reinsurance to the contrary, it is a condition to any

liability under this Reinsurance that:

a) The Reinsured shall, upon knowledge of any circumstances which may give rise to a claim
against this Reinsurance, advise the Reinsurers thereof as soon as reasonably practicable.

b) The Reinsured shall furnish Reinsurers with all information respecting any claim or claims.

c) The Leading Reinsurer shall have the right to appoint adjusters and/or representatives acting on
their behalf to control all negotiations, adjustments and settlements in connection with such
claim or claims.

d) No settlement and/or compromise shall be made and no liability admitted without the prior
agreement of Leading Reinsurer.
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DROP DOWN CLAUSE

In the event of the reduction or exhaustion of the Underlying Limit of Liability by reason of
payment of loss, this Policy shall:
(1) in the event of reduction, pay excess of the reduced limits,

and
(2) in the event of exhaustion, continue force as primary insurance; provided, however that in the
case of exhaustion this Policy shall only pay excess of the retention or deductible applicable to

the Primary Policy which shall be applied to any subsequent loss in the same manner as
specified in the Primary Policy.
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Full Sanction Clause

“Warranted that all imports and exports, movement of assets both physical and financial, to the
Democratic People’s Republic of Korea (North Korea), will not be in breach of sanctions imposed
by UNSCR 1718 (2006), UNSCR 1874 (2009), Council regulations (EU) 1283/2009, 689/20009,
389/2009, 329/2007 and this includes but are not limited to restrictions in relation to:

() Any battle tanks, armoured combat vehicles, large calibre artillery systems, combat aircraft,
attack helicopters, warships, missiles or missile systems as defined for the purpose of the United
Nations Register on Conventional Arms, or related materiel including spare parts, or items as
determined by the Security Council or the Committee established by paragraph 12 below (the
Committee)

(i) All items, materials, equipment, goods and technology as set out in the lists in documents
S$/2006/814 and S/2006/815, unless within 14 days of adoption of this resolution the Committee
has amended or completed their provisions also taking into account the list in document
S$/2006/816, as well as other items, materials, equipment, goods and technology, determined by
the Security Council or the Committee, which could contribute to DPRK’s nuclear-related,
ballistic missile-related or other weapons of mass destruction related programmes;

(iii) Luxury goods”
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Claims Co—operation Clause (NMA2737)_H&AlD HZEX

Notwithstanding anything to the contrary contained in this Reinsurance it is a condition precedent
to Reinsurers' liability under this Reinsurance that:

(a) The Reinsured shall give to the Reinsurer(s) written notice as soon as reasonably practicable of
any claim made against the Reinsured in respect of the business reinsured hereby or of its
being notified of any circumstances which could give rise to such a claim.

(b) The Reinsured shall furnish the Reinsurer(s) with all information known to the Reinsured in
respect of claims or possible claims notified in accordance with (a) above and shall hereafter
keep the Reinsurer(s) fully informed as regards all developments relating thereto as soon as
reasonably practicable.

(c) The Reinsured shall co—operate with the Reinsurer(s) and any other person or persons
designated by the Reinsurers in the investigation, adjustment and settlement of such claim
notified to the Reinsurer(s) as aforesaid.
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Pandemic / Infectious Disease Exclusion

Notwithstanding any provision to the contrary within this (Re)insurance or any endorsement
thereto, it is agreed that this (Re)insurance shall exclude all loss, damage, cost or expense of
whatsoever nature directly or indirectly caused by, arising out of, resulting from or in connection
with an actual, or perceived, or fear of

— an epidemic, pandemic, or infectious or contagious disease including but not limited to a virus,
bacterium, parasite or other organism including any mutation thereof regardless of any other cause
or event contributing concurrently or in any other sequence to the loss.

This (Re)insurance also excludes any loss, damage, cost or expense of whatsoever nature directly
or indirectly caused by, arising out of, resulting from or in connection with any action taken or
failure to take action, to control, monitor, prevent, suppress, recover from, or in any way relating
to such epidemic, pandemic or infectious or contagious disease.
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COMMUNICABLE DISEASE EXCLUSION [LMA5399]

1. Notwithstanding any provision to the contrary within this (re)insurance agreement, this
(re)insurance agreement excludes all actual or alleged loss, liability, damage, compensation, injury,
sickness, disease, death, medical payment, defense cost, cost, expense or any other amount
incurred by or accruing to the (re)insured, directly or indirectly and regardless of any other
cause contributing concurrently or in any sequence, originating from, caused by, arising out of,
contributed to by, resulting from, or otherwise in connection with a Communicable Disease or
the fear or threat (whether actual or perceived) of a Communicable Disease.

2. As used herein, a Communicable Disease means any disease which can be transmitted by means
of any substance or agent from any organism to another organism where:

2.1. the substance or agent includes, but is not limited to, a virus, bacterium, parasite or other
organism or any variation thereof, whether deemed living or not, and

2.2. the method of transmission, whether direct or indirect, includes but is not limited to,
airborne transmission, bodily fluid transmission, transmission from or to any surface or object,
solid, liquid or gas or between organisms, and

2.3. the disease, substance or agent can cause or threaten bodily injury, illness, emotional
distress or damage to human health, human welfare or property damage.

The below version in Korean language is for translation purpose only. In case of any discrepancy
between the English version (which is original) and the Korean version (which is for translation
purpose only), the English version always prevails and shall be the only original contractual wording
binding on the parties in case of any dispute.
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